Youwei Xing

CONTACT INFORMATION
Bellamy 262, Department of Economics Email: youweix@g.clemson.edu
College of Social Sciences and Public Policy Phone: (864)-207-9771

Florida State University, Tallahassee, FL 32306 Website: sites.google.com/view/youweixing

EMPLOYMENT

Visiting Assistant Professor, Department of Economics, Florida State University ~ 2025-present

EDUCATION
Clemson University, Clemson, SC 2019-2025
Ph.D. in Economics
Clemson University, Clemson, SC 2019-2022
M. A. in Economics
Ocean University of China, Qingdao, Shandong 2016-2019

M.S. in Economics

Jiangxi University of Finance and Economics, Nanchang, Jiangxi 2012-2016
B.A. in Economics with honors, Minor in Finance

RESEARCH FIELDS

Primary: Public Economics, Economic History
Secondary: Political Economy, Banking, Applied Microeconomics

WORKING PAPERS

Constructing a State: The Erie Canal and the Economic Transformation of Nineteenth-Century
New York (submitted)

Transportation Infrastructure and Voting Behavior: How Canals Shaped Politics in Antebellum
New York

The Value of Banking Relationships: Some Historical Evidence (with Howard Bodenhorn)

WORKS IN PROGRESS

Finance and Inequality: Evidence from Individual-Level Loan Records (with Howard Bodenhorn)

The Politics of Banks and the Stability of Political Coalitions in Early Nineteenth-Century New
York State. (with Howard Bodenhorn)

Bank Bailouts during the Panic of 1834. (with Howard Bodenhorn)

The Productivity of the Canal System in New York State: 1844-1860



BOOK REVIEWS

Gruenwald, Kim M. 2025. Philadelphia Merchants on Western Waters: Commerce and Empire
in the Riverine West, 1750-1803. Baltimore: Johns Hopkins University Press. (commissioned,
Journal of Economic History)

PUBLICATIONS (PRE-DOCTORAL)

Xing, Youwei, Xuzhao Jiang, and Xiaofeng Li. 2018. Heterogeneous Impacts of Investments in
Environmental Governance on Economic Growth: A Perspective from Urbanization. Journal of
Natural Resources. 33(4): 576-587. (in Chinese)

Xing, Youwei. 2015. Re-examination of the Impact of Housing Prices on Urban Residents’
Consumption. Finance and Economics (4): 80-83. (in Chinese)

TEACHING
Instructor, Florida State University
Analysis of Economic Data (ECON 5434, Master’s program) Spring 2026
Development of the American Economy (ECON 3622) Fall 2025 & Spring 2026

Instructor, Clemson University
Principles of Microeconomics (ECON 2110) Spring 2025 & Fall 2024 & Spring
2024 & Fall 2023 & Spring 2023 & Fall 2022 & Fall 2021

Teaching Assistant, Clemson University

Public Choice (ECON 3600) Spring 2022
Intermediate Microeconomics (ECON 3140) Spring 2022
Principles of Macroeconomics (ECON 2120) Spring 2021
Principles of Microeconomics (ECON 2110) Fall 2020

AWARDS AND FELLOWSHIPS

Michael T. Maloney Economics Fellowship, Clemson University 2024
Graduate Research Assistant Excellence Award, College of Business, Clemson University 2024
Graduate Travel Grant, Clemson University 2024
New York State History Conference Travel Scholarship, New York State Archives 2024
John E. Walker Department of Economics Assistantship, Clemson University 2019-2025
Graduate Excellence Award, Ocean University of China 2018
National Scholarship for Graduate Students, Ministry of Education of the P.R.C. 2018
Bank of Jiujiang Scholarship, Jiangxi University of Finance and Economics 2015
PRESENTATIONS
2025 Cliometrics Conference, Williams College, Williamstown 2025
Southern Economic Association Annual Conference, Washington, DC 2024
North American Meeting of the Urban Economics Association, Washington, DC 2024
Economic History Society Ph.D. Thesis Workshop, online 2024
Economic History Association Annual Conference, Sacramento 2024
NBER Summer Institute, Development of the American Economy, Boston 2024



Western Economic Association International Annual Conference, Seattle 2024
2024 New York History Conference, Albany 2024
The Ninth World Congress of Cliometrics, Dublin 2023
Workshops in Public Economics, John E. Walker Department of Economics, Clemson 2020-2024
Workshops in Labor Economics, John E. Walker Department of Economics, Clemson 2023-2024
Historical Perspectives on Economics Issues: Big Data and Applications, South Denmark 2022

The Forth National Graduate Annual Conference, Wuhan, 2017

Doctoral Forum of Fudan University, Shanghai 2016
SERVICES

Student Ambassador, Economic History Society 2021-2025
SKILLS

Causal Inference: Difference-in-Differences, Regression Discontinuity, Instrumental Variables,
Event Studies, Synthetic Control, Matching

Programming Languages: Python (numpy, pandas, scikit-learn, BeautifulSoup)

Analytical Tools: Stata, ArcGIS (distance analysis, geoprocessing, digitizing, map design,

StoryMaps)
Other Skills: LaTeX

LANGUAGE

English (fluent), Chinese (native)

REFERENCES

Howard Bodenhorn (Chair)

Professor

John E. Walker Department of Economics
Clemson University

Research Associate, NBER

Email: bodnhrn@clemson.edu

Phone: (864)656-4335

Robert Fleck

Professor

John E. Walker Department of Economics
Clemson University

Email: rfleck@clemson.edu
Phone: (864)656-3965

Jonathan Leganza

Assistant Professor

John E. Walker Department of Economics
Clemson University

Email: jleganz@clemson.edu

Phone: (864)656-3481

Michael Makowsky

Professor

John E. Walker Department of Economics
Clemson University

Email: mdmakow@clemson.edu
Phone: (864)656-3481



ABSTRACT OF WORKING PAPERS

Constructing a State: The Erie Canal and the Economic Transformation of Nineteenth-Century
New York

Abstract: Governments worldwide allocate substantial budgets to transportation projects to transform
economies. This paper uses town-level data to identify the impact of the Erie Canal on sectoral transition,
urbanization, and banking during the early economic modernization. Difference-in-differences and
instrumental variable approaches show that the canal centralized economic activity in nearby towns. First,
canal towns shifted from agriculture to manufacturing and commerce, with larger mills and more
commercial activities. Second, the canal promoted long-term population growth and new town formation
along its route. Third, it encouraged bank entry and increased bank size. Its influence on employment and
population was spatially limited.

Transportation Infrastructure and Voting Behavior: How Canals Shaped Politics in Antebellum
New York

Abstract: Political choices made by voters and politicians are fundamental forces shaping governments,
policies, and societies. This paper studies the factors that change regional voting patterns by utilizing
market access shocks from the transportation infrastructure expansion in New York State during the canal
period. Using difference-in-differences and instrumental variable approaches, I find that votes for anti-
Jacksonians depend on proximity to canals. I argue two underlying mechanisms: 1) Transportation
improvement transforms the workforce and economy, as the rising manufacturing and commercial
workers in canal towns become ideologically and economically aligned with anti-Jacksonians; 2) Social
movements reinforce the voting pattern through information dissemination by newspapers.

The Value of Banking Relationships: Some Historical Evidence (with Howard Bodenhorn)
Abstract: Commercial banking is an industry in which long-term, nonexclusive relationships between
bankers and their borrowers are governed by short-term contracts. This paper documents the nature of
bank-borrower relationships in a historical setting. We use a new dataset of 55,000 loans to 10,000 unique
borrowers over 35 years in the mid-nineteenth century. Two-way fixed effects models reveal that a one
standard deviation increase in the number of previous loans leads to an increase in loan size by 4.72%. A
one-year increase in the duration of a relationship leads to an increase in loan size of 5.6%. Relationships
have small effects on loan rates, but substantial effects on collateral. Borrowers with relationships with
competing banks receive substantially smaller loans. Propensity score matching reveals that banks learn
about borrowers early in the relationship. Finally, the bank severed relationships with about half of the
borrowers who defaulted on a loan. A surviving relationship becomes more valuable after default.



